SITE DESCRIPTION

LOW INCOME COMMUNITY METRICS
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ECONOMIC IMPACTS SUMMARY
BENEFIT OF TAX CREDITS

PROJECT GOALS



SMALL BUSINESS INDUSTRIAL WORKSPACE

McKIBBIN STREET INDUSTRIAL CENTER

T R I P L E FINANCIAL UFA transactions SOCIAL While a single UFA project ENVIRONMENTAL Buildings
are structured to deliver appropriate yields cannot change the fortunes of a city or are responsible for approximately 48% of the
to all types of investors, lenders and project the world, strong focus on what’s best for the energy use and emission of greenhouse gases
B OTT 0 M developers. Whether it’s a green building or a people who live there can be a magnet for ideas, in the United States, and the demand for clean,
small business, a strong financial foundation improvements and investment. UFA projects renewable energy is increasing rapidly. UFA is
allows UFA and its partners to be financially create jobs and job training, build wealth and making change by creating tax-advantaged
L I N E rewarded for building projects that deliver property ownership, deliver healthy buildings investment opportunities which result in
more deeply to the community and the and clean energy, provide access to transit, financing for projects with reduced energy
natural environment. enable historic preservation, and support costs and enhanced property values.
education and culture.
United Fund Advisors™ is a PARTNERS IN

THE McKIBBIN STREET INDUSTRIAL CENTER PROJECT:
¢ Greenpoint Manufacturing & Design Center Local Development Corp. (“GMDC”)

financial services firm that
provides tr|p|e bottom line * National Community Fund I, LLC (“NCF”) JOBS®

e Citi Community Capital

returns to partners, projects, « Empowerment Reinvestment Fund, LLC 7 I
an d Communiti es nati OnWi de. ¢ New York City Economic Development Corporation + ADDITIONAL

¢ New York City Investment Fund

COMMUNITY
IMPACTS
* +
o WAGES
E Location 221 McKibbin Street, Brooklyn, NY
g Development Type Small Business Industrial Workspace 5 ; ; M
;’ & W size 72,000 SF u
=
|<_: 2 Developer Greenpoint Manufacturing & Design Center Local Development Corp.
W Q. ; .
E E Total Project Cost $17,800,000 FISCAL IMPACT
§ T Allocation Required $17,141,000
<EE = CDEs NCF; Citibank NMTC Corp.; Empowerment Reinvestment Fund, LLC 1 M
o
= P Low Income Community High Poverty Rate of 20.3% u J
i 8 Proi N Median Family Income: 61% of New York state MFI
=T roject Timeline

New York State Empire Zone Redevelopment Area, SBA HUB Zone

TOTAL IMPACT®

|
Project to Be Completed: September 2008 1 8 1 0 M
[ |

* Figures shown are direct, indirect, and induced impacts of construction and first
10 years of operations. Please see www.unitedfundadvisors.com for more information.




